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Weekly Cryptocurrency Market
Analysis
Hello crypto traders welcome to this week’s edition of Cryptonaire Weekly. The overall cryptocurrency
Market Cap stands at $254 Billion We have seen a $1 Billion Increase in the Market Cap since the last
week. Bitcoin price currently around $7944 and ether price is currently at $245. The current market cap
for bitcoin is $141 Billion and for altcoins the current market cap is $113 Billion.

Percentage of Total Market Capitalization (Dominance)
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Bitcoin

55.59%

Ethereum

10.28%

Bitcoin Cash

2.75%

Litecoin

3.13%

Ripple

6.59%

Dash

0.52%

NEM

0.30%

Monero

0.58%

IOTA

0.47%

NEO

0.34%

Other

19.45%
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Along with all the bullish news in the crypto space, the markets will keep a close eye on the forthcoming
launch of Facebook’s own cryptocurrency later in the month. The expectations are high that
Facebook’s entry into this space will prove to be bullish. However, if the details on the project
disappoint, it might usher in a bout of proﬁt booking in most major cryptocurrencies. We believe this
will oﬀer a low-risk entry point to the traders.
With Bitcoin having put a bottom in place, traditional ﬁnance companies are once again looking at
oﬀering various crypto related services. Rumours suggest that E*Trade is likely to launch
cryptocurrency trading for its clients. With $346 billion of its client’s assets under management, the
entry of E*Trade is likely to be bullish for the crypto space.
As the sentiment improves, analysts are again projecting lofty targets on Bitcoin. We believe that a
repeat of the rally seen in 2017 is unlikely. The current rally will be a measured move with intermittent
dips. Traders can use these dips to enter long positions instead of chasing prices higher.
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Top 10 Coins
Top 10 Coins by Total Market Capitalisation
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Top 10 Coins by Percentage Gain (Past 7 Days)

Top 10 Coins added to Exchanges with the Highest Market Capitalisation
(Past 30 Days)
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Crypto Trade Opportunities
BITCOIN - BTC/USD

Bitcoin is forming a head and shoulders (H&S) pattern that will complete on a breakdown and close (UTC
time) below the neckline. This gives it a target objective of $5,620. However, a H&S pattern with an
upsloping neckline is less reliable than the one with a down sloping neckline. Additionally, the
cryptocurrency has strong support at the 50-day SMA and below it at $5,777. We anticipate buyers to
step in this zone.
On the contrary, if the bulls defend the neckline and push the price above $8,150, a rally to $8,488
followed by a move to $9,090 will be on the cards. A breakout of $9,090 will invalidate the bearish pattern
and can result in a rally to $10,000.
Currently, the 20-day EMA has ﬂattened out and the RSI is close to 50 levels. This points to a range
formation in the near term. After the sharp rally from the lows, a few days of consolidation or a minor
correction is to be expected. Until the price stays above $6,000-$5,777 support zone, we remain bullish
on the cryptocurrency. We shall wait for the correction to end before suggesting a trade in it.
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ETHEREUM - ETH/USD

Ethereum is currently range bound between $222.78 and $280. The 20-day EMA is ﬂat and the RSI is
close to the midpoint. This suggests that the range bound action might continue for a few more days.
A breakout of $280 will be the ﬁrst sign that the bulls are back in command. Longer the consolidation,
stronger will be the eventual breakout.
If, however, the bears sink the digital currency below $222.78, there is a minor support at the 50-day
SMA. If this support cracks, a quick drop to $160 is probable.
Trading inside the range can be volatile. Therefore, traders can wait for the price to fall closer to the
bottom of the range before buying. Similarly, proﬁts should be booked near the resistance of the
range. Currently, we do not ﬁnd any buy setup with a good risk to reward ratio.

RIPPLE - XRP/USD
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XRP is currently range bound between $0.36 and $0.46669. The 20-day EMA is ﬂat and the RSI is just
below the midpoint. This suggests the range bound action will continue for a few more days. Though
the price has bounced oﬀ the 50-day SMA, it is struggling to scale above the 20-day EMA. This shows a
lack of demand at higher levels.
If the price does not rise above the 20-day EMA within the next couple of days, the bears will attempt to
sink the cryptocurrency below the 50-day SMA and the horizontal support at $0.350.
On the other hand, if the price breaks out of the 20-day EMA, we expect the bulls to attempt a
breakout of $0.46669 once again. Traders can watch the price action near $0.46669 and book proﬁts
on 50% of the long position if the price starts to turn down from the overhead resistance.

LITECOIN - LTC/USD

Litecoin bounced oﬀ sharply from the 20-day EMA on June 06 and has resumed its up move. Both the
moving averages are sloping up and the RSI is close to the overbought zone. This shows that the bulls
are in command.
The cryptocurrency has broken out of the minor resistance at $127.95 and can now move up to $140.
Above this level, the next target to watch is $166.61. Traders, who are long on our earlier
recommendation can trail 50% of the positions with the stops just below the 20-day EMA and the rest of
the stops can be kept just below the previous day’s low and trailed higher daily. After the rise, we believe
traders should protect their paper proﬁts, hence, the tight stop loss.
The ﬁrst sign of weakness will be a breakdown of the 20-day EMA and the trend will turn down if the
bears sink the price below the critical support of $94.39.
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BITCOIN CASH - BCH/USD

The bulls have failed to propel Bitcoin Cash above the 20-day EMA in the past seven days. This shows a
lack of demand at higher levels. The 20-day EMA has ﬂattened out and the RSI is just below 50 levels.
This shows a balance between buyers and sellers.
If the bears sink the price below the 50-day SMA and the support line of the channel, the advantage will
tilt in favour of the bears. On the other hand, if the bulls push the price above the 20-day EMA, a move
to $440 and above it to the resistance line of the channel is probable.
We might suggest long positions if the bulls defend the support line of the ascending channel. Until
then, we remain neutral on the cryptocurrency.
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DON'T JUST HODL YOUR COINS

MAKE YOUR PORTFOLIO
WORK HARDER FOR YOU

Have weekly sessions with a

PORTFOLIO SPECIALIST
and increase your portfolio proﬁts each month.
Our Crypto Portfolio Specialists will not only review and analyses your portfolio each week for consistent top
buying and selling levels, but will also advise you on what positions to add, and which coins to take proﬁt from. Our
CEO's position is that when we hold and don’t take proﬁt in cryptocurrencies we have a portfolio that is just not
working.
The saying is that 60% of people that trade cryptocurrencies did not take proﬁt during the bull run from $2,000 to
$20,000 on Bitcoin, and this is where the art of trading comes in.
If you want to see what's possible and what your portfolio could be doing for you each month get in touch and book
a free portfolio review.

MAKE MY PORTFOLIO WORK FOR ME
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Advancements in the
Cryptocurrency World
Yahoo Japan-Backed Exchange Launches Crypto-Yen Markets and Margin

Back in April 2018, it was revealed that Yahoo Japan was planning to launch a cryptocurrency exchange
licensed by Japan’s Financial Services Agency (FSA). Now, a year later, Yahoo Japan’s trading platform
Taotao is open oﬀering BTC and ETH trading while also providing users with margin trading available in
litecoin (LTC), ripple (XRP) and bitcoin cash (BCH).
Yahoo Japan’s Taotao Exchange Has Launched
Yahoo Japan Corporation has oﬃcially entered the cryptocurrency trading industry with its newly
launched exchange Taotao. Yahoo Japan is an internet company tethered to the American multimedia
corporation Yahoo. The web portal operated by Yahoo Japan is the most visited website in the country,
oﬀering services like email, Roku, Gyao, Geocities, auctions, shopping, and travel. The company’s
exchange was initially called Bitarg up until Yahoo Japan acquired the trading platform last February and
renamed it Taotao. The trading platform is fully licensed with the FSA as a Japanese virtual currency
exchange business association type 1 member.
Read more...
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G20 Ministers Discuss Crypto Beneﬁts, Commit to Risk-focused Vigilance

Global ﬁnance ministers and central bankers reconﬁrmed their multilateral support of
crypto-industry regulations on the weekend in Japan. They were attending the G20 Finance Summit
ahead of the Leaders’ Summit in late June.
There were no surprises for the crypto-currency markets in the Communique sent out by Japan’s
Minister of Finance on Sunday. The 14-point document reﬂects the outcomes of the weekend
discussions between Finance Ministers and central bankers.
The ﬁnance leaders put their support behind crypto-assets while remaining vigilant in monitoring the
risks they pose. They also acknowledged that crypto-assets, and other technological innovations,
could deliver signiﬁcant beneﬁts to the ﬁnancial system and broader economy.
“While crypto-assets do not pose a threat to global ﬁnancial stability at this point, we remain vigilant to
risks, including those related to consumer and investor protection, anti-money laundering (AML) and
countering the ﬁnancing of terrorism (CFT).”
REGULATORS NEED TO AVOID OVERREGULATION
G20 leaders reconﬁrmed their commitment to a globally consistent regulatory environment. There is
widespread recognition by regulators and crypto market participants alike that the industry will be
best served by responsive regulation that safeguards participants. However, leaders will have to
strike a diﬃcult balance. Overregulation would stunt the growth and innovation necessary if the
industry is to serve its communities.
Read more...
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Energy Minister in Iran: Bitcoin Miners in the Country Will Not Be Subsidized Anymore

Crypto miners in Iran are about to face a very rough time. They could get considerably higher electricity
bills in case the current Energy Minister of the country goes forward on his latest idea: to stop charging
lower electricity to these companies.
According to the Financial Tribune, a local newspaper, the minister Homayoun Haeri has come up with
the idea that crypto miners should be charged with real prices, not special ones.
The government spends around $1 billion USD in electricity subsidies of many kinds, however, they feel
as if the miners are using this to their advantage as they are using very high intensive energy
procedures.
Because of the very low cost of mining in Iran, the market continues to grow exponentially. The
sanctions imposed by the U. S. are also a big hassle for the government, as many people started to
mine Bitcoin in order to escape them and they end up using more electricity this way.
Foreign Investors Mine In Iran
Another part of the problem is that foreign investors often mine in the country. The local blockchain
researcher Nima Dehqan, for instance, has aﬃrmed that several investors from countries such as
Spain, Ukraine and Armenia, as well as France have been interested in the local market.
Read more...
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Google Chrome plans to cripple ad blockers, crypto-enabled Brave and
Opera unyielding

Proposed changes to Google Chrome, the browser of choice for 63 percent of devices, would cripple
ad blockers and other privacy-enhancing extensions. Meanwhile, Brave and Opera may deviate from
Chrome to retain the functionality of these extensions.
Google is embroiled in another controversy around user privacy. In October, Google proposed
changes to the Chromium codebase (Manifest v3) that would introduce a new set extension
standards that would cripple dozens of popular ad blocking and privacy-enhancing browser
extensions.
If implemented as is, the change would have far-reaching ramiﬁcations since many of the top
browsers use the open-source Chromium engine. Browsers such as Brave, Opera, Vivaldi—and after
2019, Microsoft Edge—would all impacted by the change.
“Manifest v3 will entail additional platform changes that aim to create stronger security, privacy, and
performance guarantees. We want to help all developers fall into the pit of success,” said Google on its
blog.
The proposed changes caused a ﬁrestorm on the Chromium bug tracker forums. Developers for
uBlock, Amnesty International, Ermes Cyber Security, noScript, and others commented on how the
change would largely harm the functionality of their extensions.
Raymond Hill, the original author of ad blockers uBlock Origin and uMatrix, said the changes would
mean his extensions could “no longer exist.” Tens of other extension owners and developers piled on
to the comment, saying the change would also hinder the capabilities of their extensions—ultimately
limiting the choices oﬀered to users.
Read more...

Cryptonaire Weekly | June 11th 2019

16

+44 (0) 207 193 2931

CRYPTONAIRE

WEEKLY
CRYPTO investment journal

Crypto Exchange Bittrex to Block US Users From Trading in 32 Cryptos

Cryptocurrency exchange Bittrex announced that it will block its United States-based users from
trading in 32 cryptocurrencies. The exchange revealed the news in a post on its blog on June 7.
Per the announcement, after June 21, U.S. traders won’t be able to access a slew of coins listed on the
exchange, including QTUM and STORJ.
The exchange noted that U.S. users will receive an email with explanations concerning what they are
and are not allowed to do with the aforementioned assets. The options cited by the exchange include
selling them for assets that will stay available to them, canceling orders and moving them oﬀ the
exchange.
After the change comes into eﬀect, U.S. customers won’t be able to buy or sell the select coins, while
all open orders involving said assets will be canceled. Some limited functionality concerning the assets
will still be available to U.S. traders and the coins will be transitioned to the Bittrex International
platform:
“U.S. Customers may withdraw or continue to hold in their Bittrex wallet aﬀected Tokens/Coins for as long
as Bittrex International supports a market in those Tokens/Coins.”
Bittrex International is Bittrex’s Europe-based aﬃliate, which lists certain tokens that are only
available on the Bittrex International platform — not to U.S. users.
Read more...
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100 Bitcoin Users Perform What Might Be Largest ‘CoinJoin’ Transaction Ever

The community behind the privacy-centric bitcoin app Wasabi Wallet recently brought together 100
people to collectively execute a “CoinJoin” transaction on bitcoin in what might be the biggest event
of its kind.
Some context: bitcoin itself is far from private, as users can, via the blockchain, see where coins are
being transferred to and from. One eﬀort to aﬀord greater privacy to transactions is CoinJoin, a
long-standing technology ﬁrst proposed in 2013 by long-time bitcoin idea man and cryptographer
Greg Maxwell. The idea is that transactions can be made more private by jumbling a number of
diﬀerent transactions together and then redistributing them.
At 100 transactions, Wasabi Wallet’s eﬀort might be the biggest, but it’s certainly an advancement for
the privacy tech as a whole.
“There wasn’t any service created to do such large CoinJoins,” zkSNACKS CTO Adam Fiscor told
CoinDesk, which launched Wasabi Wallet last year to make CoinJoin transactions easier to use. Fiscor
did add one small caveat that it’s “possible” that Blockchain’s SharedCoin has done one as large, “but
I’m not sure if it’s relevant.”
As Fiscor explained to CoinDesk, the event represented “the largest practical CoinJoin that can be
done on the bitcoin network.” That’s because of some of the built-in restrictions on the bitcoin
network, such as the limit on the amount of data that can be included in a single transaction block), as
well as the human practicalities of getting so many people to transact together at once.
Read more...
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Ripple: XRPLabs launches Xign, a mobile application with banking services
based on XRP

XRP, the third largest cryptocurrency maintained its value despite the bear attack on the
crypto-market on May 31. Ripple’s ex-CTO and Coil’s founder and CEO Stefan Thomas took to Reddit
to share his views on Ripple and the XRP ecosystem.
The digital asset gathered the attention of crypto community again after the announcement of a
user-friendly mobile application, Xign, which committed to providing a variety of features in addition
to the exchange of cryptocurrencies between users in the XRP ecosystem.
The app was launched during the community gathering in Biture, Amsterdam and promises its
prospective users of providing banking facilities without the involvement of any ﬁnancial institutions.
Wietse Wind from XRPLabs shared that Xign will change the use of cryptocurrencies in the
crypto-space by oﬀering online banking services. It can be used for any digital currency as XRP ledger
can be utilized for any type of online asset.
The Xign mobile app was designed to operate on the interledger protocol in addition to the XRP ledger.
This made it stand out as a banking app, rather than simply being a crypto wallet.
Read more...
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Ethereum: $100M Fund Goes Ten Years Long on ETH Amid Strong Fundamentals

For some reason or another, Ethereum (Ether/ETH) has been underperforming Bitcoin since the start
of the bull trend. While the lead cryptocurrency is down a relatively mere 60% from its all-time high,
ETH is still down by over 75%, still wallowing in the doldrums of bear market territory. Despite this, the
cryptocurrency has continued to gain traction.
According to a recent Bloomberg report, Darma Capital, a new $100 million investment fund, will ﬁrst
be focusing on Ethereum. In an interview, Andrew Keys, a pioneer of Ethereum developer and investor
ConsenSys turned Darma managing member, revealed that his ﬁrm expects for ETH to rally over the
next decade, stating that Darma is “ten years long”. He didn’t mention a speciﬁc price target, but a “fair
valuation” for the digital asset in Keys’ eyes are likely much higher than today’s $250 valuation.
Keys didn’t say how much of the $100 million principal will be divested to Ethereum in particular, but
the investor did accentuate that ETH is important because it acts as the “equivalent of the
[decentralized] web”, which ﬁrms can build on. In some senses, Ether is like purchasing a stake in
TCP/IP.
Darma is expected to soon create similar investment opportunities for other digital assets, namely
Bitcoin and the to-be-launched Filecoin, which is one of the least-known yet most popular ICOs in
crypto’s relatively short history.
Read more...
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How to Use Bitcoin to Invest in Gold

Gold and bitcoin enjoy a curious relationship. On the one hand, there is a signiﬁcant crossover
between investors in both, particularly from libertarians who don’t trust the U.S. dollar. But on the
other hand, initiatives such as #DropGold have sought to position bitcoin as a more portable,
divisible and scarcer form of gold. Can bitcoin and gold co-exist, or does the supremacy of the one
threaten the other?
Bitcoin and Gold – Allies or Enemies?
Lately, bitcoin vs. gold has been presented as a zero sum game in which only one asset can thrive at
the expense of the other. Grayscale Investments, creators of the “Drop gold. Buy bitcoin!” campaign,
make it clear where their loyalties lie. “It’s not that gold is bad. It’s just that bitcoin is better,” they
venture. This is is a matter of some debate, especially given that bitcoin’s utility as a gold-like store of
value is ﬁercely contested within the cryptocurrency community.
Fortunately, you don’t need to plant your ﬂag in either camp to beneﬁt from exposure to both assets.
Whether you believe bitcoin is best suited as a store of value or medium of exchange is immaterial.
Likewise, whether you believe gold is a safe haven uncorrelated with global currencies, or a more
trusted alternative to bitcoin, backed as it is by thousands of years of reputation, makes little
diﬀerence. Provided you see value in both, there’s beneﬁts to acquiring both, ideally without needing
to convert to ﬁat along the way.
Read more...
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Russia May Build Oﬀshore Destination for Cryptocurrencies, Exchanges and
Forex

Russia may build a large ﬁnancial center on the island of Bolshoy Ussuriysky, according to a report by
the state-run TASS news agency on June 8.
Leonid Petukhov, who heads the Far Eastern Agency for Attracting Investments and Supporting
Exports, said the island could become an oﬀshore destination for cryptocurrencies, crypto
exchanges and forex markets.
Bolshoy Ussuriysky lies on the border between Russia and China, with western parts of the
long-disputed territory transferred to Beijing following a 2004 agreement.
Petukhov made his statements while speaking to TASS at the St. Petersburg International Economic
Forum.
Russia has already built two oﬀshore economic zones in recent years: Oktyabrsky Island oﬀ
Kaliningrad and Russky Island in Vladivostok. Neither of them currently deal in cryptocurrencies.
Acceptance of crypto and blockchain in Russia has been somewhat mixed. On June 7, it emerged that
the country’s parliament is considering imposing ﬁnes on crypto mining by the end of the month.
That same day, the CEO of Russia’s largest bank, Sherbank, oﬃcially conﬁrmed that the institution will
not be developing crypto-related services.
Read more...
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Platinum Project Information

Project Details:
Xeonbit is the private digital currency for secure payment network fully decentralized without any central
authorities. It’s a community’s lifestyle, backbone and commercial foundation for the internet.
Decentralized digital currency is slowly becoming a normal part of everyday life. Yet people’s main
internet device continues to be their mobile, a device with a low-powered CPU and limited available
storage. Xeonbit is about enabling this era, enabling an age where all people everywhere have the
freedom to privately send and receive money with whatever gadget they already own. With Xeonbit you
are your own bank. There is only you can control and be responsible for your funds. Your accounts and
transaction are out of reach to any prying eyes. Xeonbit uses peer-to-peer technology to operate with no
central authority or banks; managing transactions and the issuing of bitcoins is carried out collectively by
the internet network.
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In the last 30 days google searches for Bitcoin has nearly Trippled due to the recent spike and rally in Bitcoin.
According to Google Trends data and “ Digital Currency are getting the highest search results. Xeonbit is one
of the Private Digital currencies for a secure payment network. Xeonbit is not only a cryptocurrency but also
a Community’s lifestyle, backbone and commercial foundation for the internet. Decentralized digital
currencies like Xeonbit is becoming a normal part of daily life. According to Cointelegraph with using
Peer-to-Peer technology ensures that every user’s accounts and transactions are out of reach to any prying
eyes. This feature is known as “ Ring Signatures” This means public keys are shuﬄed in order to ensure that
particular users cannot be identiﬁed once a transaction has taken place. Xeonbit says this is not at the
expense of speed, scalability or security.

Oﬃcial Video: https://youtu.be/VwdppfWxjV0
https://youtu.be/3gl3F6qKxuA
https://youtu.be/_sjIhI_VPOs

Review: https://youtu.be/hgphobTDtb8
https://youtu.be/b0vOHQOO228
https://youtu.be/jXq_OtCLBws
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Xeonbit Advantages:
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Xeonbit (XNB)

Xeonbit Token (XNS)

Type: PoW algorithm CryptoNight

Total Supply: 300,000,000 XNS

Max supply: ~18.4 million

Circulation after Token Sales: 30,000,000 XNS
(10% Total Supply)

Emission: ~10.0 million

Decimal: 18

Block reward: smoothly varying

Type: Ethereum ERC20 and BEP2 Binance Chain

Block time: 240 seconds

Token Tracker: Estimate IEO Initial Price: $0.13

Diﬃculty: retargets at every block

Token Tracker on Etherscan

Current Price: $0.00560146

Token Tracker on Binance Chain

Trading Volume: $5,348.69

Proposal Listing Transactions
Assest on Binance Chain

Xeonbit/Bitcoin Ratio: 1 BTC = 1432102.73 XNB

Mobile Wallet Available:

Exchanges:

Trust Wallet

P2PB2B
Graviex
Stex

Inﬁnito Wallet
Eidoo Wallet
Enjin Wallet

Information Listing:

(And more wallets that accepts with ERC20 and
BEP2 protocol)
Xeonbit Token (XNS) Faucet
GET FREE XNS
Est Value : 1 XNS = $0.13
Rate : 4.9/5.0
Faucet Link : http://bit.ly/FaucetForm

Virtual POS (Proof Of Stake)

Sign Up On Website and KYC
Complete Simple Tasks
Submit Your Details
Please PM in our Telegram Community
Group ( t.me/xeonbitgroup ) for accepting.

Faucet XNS
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The Team:
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For more information about the Project, please visit the following links:
Website: https://xeonbit.com/
Email: contact@xeonbit.com
Facebook: https://fb.com/xeonbit
Twitter: https://twitter.com/xeonbit
LinkedIn: https://www.linkedin.com/company/xeonbitproject/
Telegram: https://t.me/xeonbitgroup
Telegram Channel: t.me/xeonbitchannel
Whitepaper XNB: https://bit.ly/2XuEGWi
Whitepaper XNS: https://bit.ly/2IjrWNR
Discord: https://discord.gg/HYcJPFG
Reddit: https://www.reddit.com/r/Xeonbit/
Bitcoin Talk: https://bitcointalk.org/index.php?topic=5067655.0
GitHub: https://github.com/xeonbit-project/xeonbit
YouTube: https://www.youtube.com/channel/UCn04eVg2x_j7BjuSoV1mC0g

Media Link:
https://cointelegraph.com/news/platform-allows-users-to-send-and-receive-cryptocurrency-withgadg et-of-their-choice
https://cointelegraph.com/press-releases/xeonbit-announces-application-to-list-asset-xeonbit-tokenx ns-and-submit-proposal-listing-on-binance-dex
https://binancefair.com/sponsor
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